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FINANCIAL AID PACKAGING:

How the Consultant Can Help!

There are two categories of students who qualify for financial aid:

· the student whose parents’ and/or student’s income and assets preclude them from qualifying for need-based financial aid. This student is still eligible for merit-based scholarships. Merit scholarships can be granted for leadership or an excellent academic record. These students normally receive such awards from the college’s admission office by April 15, 1997, at the latest. They may also qualify for local or private sector scholarships. The problem with many of these scholarships is that they are based, not only on academic merit, but also on financial need.  This family should also consider the Stafford Loan that is mentioned in the article “Student Loans: The Necessary Evil.”

· the student who comes from a family that qualifies for need-based financial aid. This category of student does not have to be an outstanding student, just admitted to the particular college or university.  Of course this student may also qualify for institutional merit scholarships, however, more times than not, such scholarships do not lower the amount of money a parent has to pay the college.

Assistance with determining the best financial aid package can be resolved by your Campus Planning consultant online. Upon his receipt of all your financial aid letters he will evaluates your awards by means of our “Financial Aid Comparison” software. By comparing awards offered, the consultant is able to determine the bottom line ....... how much you will have to pay the college. 

In addition, he is available to assist you with the writing a financial aid appeal letter, if your student’s first choice college is not the best award. Appointments can be made by filling out the appointment section of this web site you receive your financial aid evaluation. Parents must have with them a copy of their Student Aid Report (green papers). A copy should be faxed to Campus Planning through our confidential (800) fax number.

In advance of this appointment it is important to understand how financial aid packages are constructed.  Individual institutional policy and/or philosophy determine the availability of funds.  Packaging is the process by which the financial aid officer (FAO) attempts to meet the student's eligibility for financial aid. Distributing the FAO’s available funds with the merit scholarships already distributed by the admissions office does this. This task must be accomplished in concert with federal and state program guidelines and institutional eligibility criteria.

The FAO begins the process by taking into account the student's expected family contribution (EFC) along with other resources. The decision will include the cost of attendance, the amount of funds available, the number of students requesting assistance and, as stated earlier, the institution's packaging philosophy. See the article on “How Financial Aid is distributed” available on this web site.
